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TO HAVE AND TC HOLD !l and singular the sad pronusas vnto the Martiasee, sfs sraccessurs atd assiyns
{orever.

The Martgagor wovenants that be is lawfully seized of the premices bercinabove descnibed in fee sinple
absolute, that he has good right and lawful autherity to seill, eotvey, or cncinnber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor furthier covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all pessons whamsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and intercst on the indebtedues evidenood by the said note.
at the times and in the manner therein provided, or as modificd or extendad by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as mayv be advanced Lureafter. at the
sption of ine Mortgagee, for the payment of taves, insurance premiuns, public asses<ments, fepairs or other
purposes pursuant to the covenants herein, and also any further loans. advances, readvances or crodits that may
be made hereafter (o the Mortgagor by the Mortgagee, and for any other or further obligation or indebtediness
due 10 the Mortgagee by the Mortgagor at any time hercafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt zand shall be payabde on demard of the Mortaacee, unless otherwise pro-
vided in writing; and the lien of this mongage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payvment of any indebtedness secured
hercby, and without affocting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time. without notice or coneent, make any agrecinent extending the time
or otherwise altering the terms of payinent of the indebtedness socured bereby.

4. That he will kerp the smpronsmenle o oviding o hoeaftor crected on the wortraged property inared
as mav be reguired frm tinse to tinwe: by e Mot camee againad Joss by fire and otha hazards, casualtive and
contingencies in wuch amonutc and for sach perinds as may be reguired by the Mortuagee and will pay prompily.
when due. amy prominms on sach inaurance providan for pavment of which has 1t been snade hereinbefore. A
irnrance shall e carricd 0 emapanies apprasal by the Mortgagee and the policies and renewsl thareof shall
b Taedd 1n the Murtiomoe and have aftuadnad thiaete o parable et i Lovor of aid in Lo acoeplable ta
the Mortoaree 1 eannt of Tvs Mgt zacar will give fname lizte nntice I soal to the Muoricever, who may make
prood of boss if 1ot made promptiv b Montzzor sl cacle insuranoe cuiipany wonoaaned i hereby anthorized
and diretd to make paoanent for oudli has dacrtly to the Moatganes fnstead of 1o the Morntgager axd Mortgagee
jeaintte, and the dnsuranee prococde or a pant ot may heappliod 1 the Mortuagor at its option vithr ta the
reduction of e indcdtediee b b soonrod v e the 1edarstion or zopair of e propaty domaged. Incvet
of forecdomre of this morteste o other fraader of 10e ta the Mostaazed pragaoty in evtinenidhment of the
indchiednes wxured beredn, 22 el dile and fntenest of the Nt gazor G anl 10 any insuranee policies then
in force shall pass to the punchiases or drantixe

3 That he will keep all improvements pow existing or hereafter crected upou the moetgaged property in
good repair, and. in the case of a coastroction bosn, that he will (catinue construdion untl] completion without
interruption, and should be il to do so, the Mortgagee may. al its oplicn, enler upon said premises, muke what-
ever Tepaiss are rexessary, induding the completion of anyv oonstruction wark underway, and charge the eapenses
far such repairs < the comnpletion of such construction to the inmrigage delbit.

6. That the Mortgagee may require the maler, co-muker or endarsa of any indebtedness secured hereby to
canty life insurance upon himsell in a sum sufficient to pay all sums secured by this mortgage, designating the
Martgagoe as benefician thaedf, and. upon {ailure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pav sxid premiums. and all sums so advanced by the Martgagee shall become a part
of nwortgage debh.

7. That, together with, and in wddition to, the snunthly payinerds of principal and intezest payable under the
terns of the note secured hercby. be will pay to the Mortgagee, on the fisst day of cach mouth, until the indebted-
ness secured bereby is puid in full, 3 sum oqual to onetwdith of the annual taxes, poblic assessments and insur-
ance premiums, as estanated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessmeats, the Matgagee may atits oplion. pay said items and charge all advances there-
for 1o the montgage debl Thise monthh evray et will o Liear interest to the momtgagor{s 1.

S. That he hereby assigns all the rents, issues, and piofits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be institutcd pursuant to this instrument, then the Mortgagoe shall
have the right to have a receiver appointad of the rents. issucs, and profits, who, after deducting all charges and
expenses attending such proveedings and the execution of his trust as receives, shall apply the residue of the rents,
issues, and profits, toward the paymeot of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgage shiall become due and payable forthwith if the Mont-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor
shall petnit work on the projoct to become and remain isterrupted for a period of fifteen (15) days without the
written consent of the Mostgagee.

10. It is agrecd that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hercby. It is the true meaning of this instrument that if the Mot
gagor shall fully perfonn all the terms, conditions, and covenants of this mortgage, and of the note secured heieby,
that then this mortgage shall be utterly null and veid; otherwise to remain in full force and virtue. M there is a
dcfault in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall becone immediately due
and payable and this morigage may be foreclosed. Should any legal proceedings be instituted for the {foreclosure
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premives described herein, or <hould the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otlicrwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon become due and pavable immediately or on demand. at the option of the
Mortgagee, as a pait of the debt secured thereby, and may be recovered and eollected hereunder,
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